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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Apiil 13, 2015
Date of Report (Date of earliest event reported)

2. SEC |dentification Number C$200711792 3. BIR Tax Identification No. 006-806-867

4. GI Capital Holdings, Inc.
Exact name of issuer as specified in its charter

5. Philippines 6. I—AI (SEC Use Only)
Province, country or other jurisdiction of  Industry Classification Code:
incorporation
7. 43/F GT Tower international, 6813 Ayala Avenue comer H.V. Dela Costa Street, Makati City

Postal Code: 1227
Address of principal office:

8 (632) 836-4500

Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
QOutstanding and Amount of Debt Outstanding

Common Shares 174,300,000

11. Indicate the item numbers reported herein:

ltem 9. Other Events

Please see the attached news release of Global Business Power Corporation (“GBPC"), a
subsidiary of GT Capital Holdings, Inc.




SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

GT Capital Holdings, Inc.
Issuer

V. Ban ag
g Preside
Legal and Compliance Division

Date: April 13, 2015




GLOBAL BUSINESS POWER

PRESS RELEASE
11 April 2015

Panay-Guimaras Consortium and Panay Energy ink
power purchase contract

BORACAY, AKLAN - Members of the Panay-Guimaras Power Supply Consortium (PPSC) sign
today a 25-year Electric Power Purchase Agreement (EPPA) with Panay Energy Development
Corporation (PEDC), a wholly owned subsidiary of Global Business Power Corporation (GBP).

In response to the projected power demand in the next two to five years, lloilo Electric
Cooperatives |, |l, 1ll, Antique Electric Cooperative and Guimaras Electric Cooperative of the
Panay-Guimaras Power Supply Consortium have entered into an agreement with Panay
Energy for an aggregate power supply of 24 MW at the rate of Php 5.05 per kwH, the lowest
offered price of electricity in the Visayas. Purchase agreement will take effect no later than
July 26, 2016 and will be sourced from Panay Energy’s 150 MW expansion project.

PPSC is an alliance of electric cooperatives in the Panay-Guimaras area for the main purpose
of negotiating more competitive prices through aggregation of power requirements.

The PPSC adopted the Swiss Challenge procurement process to secure the best offer for its
power supply requirement. Under the Swiss Challenge System, Panay Energy’'s proposal
went through the competitive bidding process which allowed other power generators to
challenge its offer. PPSC President and lloilo Electric Cooperative (ILECO) | General Manager
Engr. Wilfred Billena disclosed that no other supplier matched Panay Energy’s offer.

The Swiss Challenge bidding process is in line with the Electric Power Industry Reform Act’s
(EPIRA) primary objective of bringing down electricity rates by encouraging competition. As
the bidding process promotes transparency and market-driven rates, GBP Executive Vice
President Jaime Azurin commented that the successful outcome of the Swiss Challenge
most importantly benefits the consumers of Panay. “Committed to provide adequate,
reliable and cost efficient power supply, we support undertakings that serve the best
interest of the consumers,” he said. “We take pride in being able to bring down and offer
the best rate in the market through our efficient operations and business approach. As GBP
strives to be the most efficient energy provider while responding to the growing energy
requirements of the market, the expansion project offers lesser operating cost. We can
expect efficient use of fuel from a single larger plant of 150 MW that is equipped with the
latest Circulating Fluidized Bed (CFB) boiler technology. Likewise, we were able to reduce

GLOBAL BUSINESS POWER CORPORATION
22(F GT Tower Infernational, 6813 Ayala Avenue corner HV. Dela Costa Street, Salcedo Village, 1227 Makati Cty, Phiippines
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the project’s development cost for there are existing facilities, like the jetty port, that can be
shared with the expansion plant. The cost benefits of our expansion plant enabled us to
offer the rate of Php 5.05 per kwH, the lowest offered price of electricity in the Visayas.”

With the construction of the 150 MW expansion project, Panay Energy reaffirms its
commitment to the Visayas region, by assuring sufficient power supply that can sustain the
increasing economic activity in Panay, including the island of Boracay. Moreover, reliability
of power supply is considerably improved as Panay Energy locates both existing and
expansion facilities near key offtakers to lessen dependence on submarine cables and
reduce chances of supply disruptions.

Poised to commence operations by June 2016, construction is already 40% complete and in
fact, ahead of schedule. Panay Energy is currently working on the completion of the steel
structures and foundation works for the boiler and turbine. Upon commercial operations of
the 150 MW plant, Panay Energy will be operating the single largest power generating
facility in the Visayas.

GBP, a member of the Metrobank Group of Companies, is one of the leading power
producers with plant facilities located in Cebu, lloilo, Aklan and Oriental Mindoro. Having
diversified power generation facilities that are capable of supplying base, intermediate,
peak load and ancillary support, GBP offers flexible energy solutions that can serve the
varying power requirements of the market.
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